ECONOMIC DEVELOPMENT AUTHORITY
BUSINESS MEETING
AGENDA
March 23, 2017 at 3:00 p.m.
Department of Economic Development Vision Conference Room
43777 Central Station Dr., Suite 300, Ashburn, VA

I.

Call to order

II.

Adoption of February 23, 2017 minutes

III.

Application for modification of bonds issued for Savvy LLC (Leesburg Veterinary Hospital)
Presenters: Michael Graff (McGuireWoods) and Dr. Michael Strickland (Leesburg Veterinary
Hospital)

IV.

Closed Session: Discussion concerning potential retention and expansion of existing business
where no previous announcement has been made regarding the proposed expansion
Presenter: Steve Hargan

V.

Discuss consultant’s Sports Tourism Facilities Study
Presenter: Brian Chavis

VI.

Confirm EDA members who will serve on YEA! Loudoun “Investor Panel”

VII.

Review updates to the EDA website
Presenter: James David

VIII.

DED Executive Director’s Report
Presenter: Buddy Rizer or James David

IX.

Other business

X.

Adjournment

To request a reasonable accommodation for any type of disability in order to participate in the Economic
Development Authority meeting, please contact the Department of Economic Development at
703-777-0426 at least one business day in advance.
Economic Development Authority of Loudoun County Virginia
43777 Central Station Drive, Suite 300, Ashburn Virginia 20147
biz.loudoun.gov/economic-development-authority - EDA@Loudoun.gov - 571-258-3300

Meeting Minutes - DRAFT
Date: 02/23/17
Location: Mission Room – Loudoun Economic Development – Ashburn, VA
EDA Members
Name
Brian Chavis - Chair
Casey Veatch – Vice Chair
Betsy Self - Secretary
Tony Howard – Asst. Secretary
Chris Charron
Bernard Mustafa
Bill Byers

Attended
X
X
X
X
X
X

Comments
Absent
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Staff and Guests
Regina Dance, EDA Treasurer
Courtney Sydnor, Loudoun County Attorney’s Office
Buddy Rizer, Lois Kirkpatrick, Virginia Scott, Loudoun County Economic Development
Agenda and Notes
I.

Call to order – 3:04 p.m.
Ms. Sydnor explained that in 2014 the General Assembly modified the legislation of remote
participation in meetings and it requires bodies to adopt a policy and it cannot be done without
policy in place. It was determined that the EDA does not have a policy in place, therefore Mr.
Mustafa could call in, but he cannot officially participate in voting during the meeting.

II.

Approval of February 23 Minutes
Mr. Byers moved to approve minutes (second by Charron); passed 5-0-2, Chavis and Mustafa
absent.

III.

Revisions to Fee Schedule and Bond Counsel Requirements
Presenter: Courtney Sydnor
Ms. Sydnor explained the proposed changes between the current fee schedule and the proposed
revisions. No changes in the amounts were made, but there are clarifications about when fees
apply and how they will be calculated, and elimination of grandfathering for refunding some
applications. Mr. Veatch moved to approve the proposed revised fee schedule included as Item
3B to the February 23, 2017 Meeting Agenda, and to request staff in the Department of
Economic Development to post the revised schedule on the EDA’s website (second by Howard);
passed 5-0-2, Chavis and Mustafa absent.
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Ms. Sydnor recommended that information on the “Resources” page of the EDA website
concerning bond applications be updated. There was a discussion about what items should
remain, what items should be removed and the need for a new application to be developed and
presented to the EDA at a later meeting. Ms. Self moved to request Department of Economic
Development staff to update the “Resources” page of the EDA’s website, as directed by the
EDA’s counsel and consistent with the discussion that occurred during the February 23, 2017 EDA
Board meeting, and to request that EDA counsel present the revised bond application materials
for consideration at a future meeting of the EDA board (second by Charron); passed 5-0-2, Chavis
and Mustafa absent.
IV.

Loudoun Young Entrepreneur’s Academy (YEA! Loudoun) Investor Panel
Presenter: Tony Howard
Mr. Howard noted that the EDA is a partner for the Loudoun Chamber of Commerce’s Young
Entrepreneurs Academy. In March, there will be a “pitch event” where all 29 students in the
Academy will present their business plan to a panel of judges. From that event, the top 10
student projects will be chosen to pitch their business plans to an “investor panel” on March 30
at Belmont Country Club. There is $5,000 of “seed money” that will be allocated among the
students based on the discretion of the investor panel. The best-performing student will advance
to a national competition. The Chamber is requesting two individuals from the EDA to participate
on the March 30 investor panel. Vice Chair Veatch will consult with Chair Chavis and determine
who will participate on the EDA’s behalf.

V.

DED Executive Director’s Report
Presenter: Buddy Rizer
Mr. Rizer informed the EDA that business continues to be strong across most sectors, in
particular in cybersecurity, logistics, data centers and agriculture. Loudoun has been the recipient
of lots of positive press already this year from an economic development standpoint, including
feature stories in several national and regional publications.
Mr. Rizer note that Small Business Week starts on May 15th. Also, in partnership with The Town
of Leesburg Economic Development and Loudoun Workforce Resource Center, DED will be
holding a “Hire Loudoun” event for April 25 from 10 am to 2 pm at the NOVA Sterling campus.
Mr. Rizer was happy to note that Loudoun County is home to 5 of the gold medal wines from the
2017 Virginia wine competition. He noted that any wine made from 100% Virginia fruit is eligible
for the Governor’s Cup Competition. Gold medal wines came from Breaux Vineyards, Sunset Hills
Vineyards and the Barns at Hamilton Station Vineyards. Barns at Hamilton also won the
Governor’s Cup. 16% of Virginia wineries are in Loudoun.
In response to a question by Ms. Self, Mr. Rizer provided an update regarding the prospect for an
Atlantic League Baseball Team coming to Loudoun.
Mr. Rizer gave an update on DED’s ongoing recruiting efforts. DED is currently interviewing
prospects for the Business Development Manager vacancy. All other positions are in HR being
processed.
Finally, Mr. Rizer stated that DED will include copies of the Monthly Report in the EDA meeting
packets each month.
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VI.

Other Business
There was discussion about the EDA’s decision (during the January meeting) to provide a grant to
Visit Loudoun to help fund a study concerning a possible destination indoor sports facility. Mr.
Veatch indicated that he and Mr. Charron had a follow-up conversation with Beth Erickson from
Visit Loudoun about the planned study.
Mr. Rizer noted that Chair Randall is traveling to Germany and Asia. At a future meeting, he will
ask the EDA for funding support on Chair Randall’s behalf. In response to a question by Mr.
Veatch, Mr. Rizer explained the process by which he and his staff select the destinations for
overseas economic development trips.
Mr. Byers moved to approve payment for one special meeting for Ms. Self (second by Howard);
passed 4-0-2-1, Chavis and Mustafa absent, Self abstained.
Mr. Byers moved to approve December 22, 2017 financials (second Charron); passed 5-0-2,
Chavis and Mustafa absent.

VII.

Adjourn
No motion to adjourn. Meeting closed at 3:59 pm.

Follow-up:
• DED staff to post the revised fee schedule on the EDA’s website.
• DED staff to update the “Resources” page of the EDA’s website, as directed by the EDA’s counsel
• EDA counsel to present the revised bond application materials at a future meeting
• Finalize which EDA members will serve on YEA! Loudoun panel at next meeting
• DED to include copies of department’s monthly report in the EDA meeting packets each month
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Item 3 - Savvy Bond Modification
At a regular meeting of the Economic Development Authority of Loudoun County,
Virginia, held on March 23, 2017, the following persons were present or absent as shown:
MEMBER
Brian Chavis
Casey Veatch
Betsy E. Self
Tony Howard
William G. Byers
Chris Charron
Bernard Mustafa

PRESENT

ABSENT

On motion of _____________________, seconded by ___________________, the Resolution
attached hereto entitled:
RESOLUTION OF THE
ECONOMIC DEVELOPMENT AUTHORITY
OF LOUDOUN COUNTY, VIRGINIA
AUTHORIZING, AMONG OTHER THINGS, AN ALLONGE TO BOND WITH RESPECT
TO ITS RECOVERY ZONE FACILITY REVENUE BOND
(LEESBURG VETERINARY HOSPITAL, LTD.) SERIES 2010
was adopted by a majority of the members of the Authority, the ayes and nays being recorded as
follows:
MEMBER
Brian Chavis
Casey Veatch
Betsy E. Self
Tony Howard
William G. Byers
Chris Charron
Bernard Mustafa

VOTE

___________________________________
Secretary, Economic Development Authority
of Loudoun County, Virginia
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RESOLUTION OF
THE ECONOMIC DEVELOPMENT AUTHORITY
OF LOUDOUN COUNTY, VIRGINIA
AUTHORIZING, AMONG OTHER THINGS, AN ALLONGE TO BOND WITH
RESPECT TO ITS RECOVERY ZONE FACILITY REVENUE BOND
(LEESBURG VETERINARY HOSPITAL, LTD.) SERIES 2010
A.
The Economic Development Authority of Loudoun County, Virginia (formerly
known as the Industrial Development Authority of Loudoun County, Virginia (the “Authority”) is
duly organized under the Industrial Development and Revenue Bond Act, Chapter 49, Title 15.2
of the Code of Virginia of 1950, as amended (the “Act”). In furtherance of the Act’s purposes, the
Authority agreed to assist Savvy Enterprises, LLC (the “Borrower”) in financing the construction,
renovation and equipping of an approximately 9,300 square foot, two-story animal hospital (the
“Project”) in Loudoun County, Virginia. On February 26, 2010, the Authority issued its Recovery
Zone Facility Revenue Bond (Leesburg Veterinary Hospital, Ltd.) Series 2010 (the “Bond”) in the
original principal amount of up to $1,479,000 and sold the Bond to Middleburg Bank (the “Bank”).
B.
The foregoing arrangements were reflected in the following documents: (i) the
Bond; (ii) the Bond Purchase Agreement dated as of February 1, 2010 among the Authority, the
Bank and the Borrower; (iii) the Loan Agreement dated as of February 1, 2010 (the “Loan
Agreement”) between the Authority and the Borrower and assigned to the Bank; and (iv) the
Promissory Note of the Borrower dated February 26, 2010, in the amount of the Bond payable to
the Authority and assigned to the Bank. All of the foregoing documents, together with any other
documents executed in connection with issuance of the Bond, are referred to collectively in this
Resolution as the “Bond Documents.”
C.
The Borrower and the Bank have now agreed to certain modifications
(“Modifications”) to the terms of the Bond and have requested the Authority’s consent to them.
The Modifications will be evidenced by an Allonge to Bond to be dated as of the date of the closing
on the Modifications (the “Allonge”), executed and delivered by the Authority to the Bank, a
substantially final form of which has been submitted to this meeting. The Allonge, together with
such other agreements and instruments as may be necessary to evidence the Modifications, are
referred to collectively as the “Modification Documents.”
D.
The Borrower, through its Bond Counsel McGuireWoods LLP, has represented to
the Authority that the Modifications are not expected to extend the average weighted maturity of
the remaining Bonds and, therefore, a public hearing by the Authority and approval by the Board
of Supervisors of Loudoun County are not required.
After careful consideration and in furtherance of the public purposes for which the
Authority was created, NOW, THEREFORE, BE IT RESOLVED THAT:
1.
The Authority hereby approves the Modifications. The Allonge shall be in
substantially the form submitted to this meeting, except that the Authority approves any changes,
insertions or omissions (including changes in the date thereof and changes in the terms of the
Allonge and the Bond Documents required to be amended to reflect the Modifications) so long as
they do not materially adversely affect the interests of the Authority and are approved by the
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Chairman or Vice Chairman of the Authority, whose approval shall be evidenced conclusively by
the execution and delivery of the Allonge and the other Modification Documents in final form.
2.
The Chairman and the Vice Chairman of the Authority are each authorized to
execute and deliver the Allonge and the other Modification Documents to which the Authority is
a party on behalf of the Authority, and, if required, the Secretary and any Assistant Secretary of
the Authority are each authorized to affix the seal of the Authority to the Allonge and the other
Modification Documents and to attest such seal. Each officer of the Authority is authorized to
execute and deliver on behalf of the Authority such instruments, documents or certificates
(including, without limitation, Internal Revenue Service Form 8038 and certificates and other
documents relating to non-arbitrage and tax compliance), and to do and perform such things and
acts, as they shall deem necessary or appropriate to carry out the transactions authorized by this
Resolution or contemplated by the Modification Documents or such instruments, documents or
certificates, and all of the foregoing, previously done or performed by such officers of the
Authority, are in all respects approved, ratified and confirmed.
3.
The Borrower has agreed to indemnify the Authority and pay the Authority’s
administrative fees as provided in the Authority’s current Fee Schedule. All fees, costs and
expenses in connection with the Modifications, including, the Authority’s administrative fees
(including without limitation the Authority’s refunding application fee of $2,500) and the fees,
costs and expenses of bond counsel, counsel to the Authority and counsel to the Bank, shall be
paid by the Borrower, and the Authority shall have no responsibility therefor.
4.

This Resolution will take effect immediately.
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CERTIFICATE
The undersigned Secretary of the Economic Development Authority of Loudoun County,
Virginia (the “Authority”) certifies that the foregoing is a true, correct and complete copy of a
resolution adopted by a majority of the Directors of the Authority present and voting at a meeting
duly called and held on ____________ ___, 2017, in accordance with law with a quorum present
and acting throughout, and that such resolution has not been repealed, revoked, rescinded, or
amended but is in full force and effect on the date hereof.
Given under my hand this _________ day of _______________, 2017.

___
Secretary, Economic Development Authority
of Loudoun County, Virginia

(SEAL)
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