Meeting Minutes - APPROVED
Date: 01/26/17
Location: Mission Room – Loudoun Economic Development – Ashburn, VA
EDA Members
Name
Brian Chavis - Chair
Casey Veatch – Vice Chair
Betsy Self - Secretary
Tony Howard – Asst. Secretary
Chris Charon
Bernard Mustafa
Bill Byers

Attended
X
X
X
X
X
X
X

Comments

Staff and Guests
Chair Phyllis Randall, Staff Aide Jeanine Arnett, Loudoun County Board of Supervisors
Erin Rayner, Office of Barbara Comstock
Torye Hurst, Visit Loudoun
Regina Dance, EDA Treasurer
Courtney Sydnor, Loudoun County Attorney’s Office
Buddy Rizer, Miguel Salinas, Lois Kirkpatrick, Virginia Scott, James David, Loudoun County Economic
Development
Agenda and Notes
I.

Call to order – 3:01 p.m.

II.

Approval of December 8 Minutes
Motion of approval of minutes (Self, second by Mustafa) passed 7-0-0.

III.

Update Regarding Multi-Family Housing Project
Chair Chavis reordered the agenda since the Madam Chair had not arrived yet and asked for an
update on a multi-family housing project, for which the EDA may have been requested to issue
tax exempt bonds. Ms. Sydnor informed the EDA that the potential applicant’s offer to purchase
the Bellemeade Farms apartment complex had not been accepted by the seller; therefore, no
application for EDA bonds would be forthcoming. The EDA discussed that the potential applicant
was a client of a TIAA-CREF developer. The EDA would like more information about tax exempt
funding for these types of housing projects to figure out why they have not been occurring in
Loudoun. The EDA took no formal action.

IV.

Request to Attend Municipal Bond Law Conference
Ms. Sydnor asked the EDA to fund a professional development opportunity so she can learn more
about municipal bonds and enhance her ability to advise the EDA. The EDA agreed that this
would be beneficial. Motion to approve Ms. Sydnor’s request to attend municipal bond
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conference in Denver, Colorado and to reimburse Ms. Sydnor’s conference and travel expenses
up to $2,500 (Byers, second by Veatch) passed 7-0-0.
V.

Proposed Revisions to Bond Application Materials
Ms. Sydnor presented research on how the Loudoun County EDA’s bond application and fees
compares to other jurisdictions. She pointed out that some jurisdictions collect a one-time fee,
and others collected fees over the life of the bond. The EDA took no action to change the fee
structure, but did note that they do not actually have a formal application and would like one to
be developed. Ms. Sydnor will distribute a revised fee schedule (to clarify ambiguities) and a
proposed application to EDA members prior to the next meeting.

VI.

Discussion with Chair Phyllis J. Randall, Loudoun County Board of Supervisors
Chair Randall began by thanking the EDA for helping to finance her trip to Asia last year and
reported that the County has up to four economic development prospects as a result of that trip.
Chair Randall updated the EDA on her major economic priorities, which include: housing,
infrastructure/traffic, funding future metro operations, and a local bridge crossing the Potomac
River from VA to MD. Chair Randall intends to host a Housing Summit in late summer, and she is
concerned that Loudoun County government does not have a dedicated FTE for housing
programs. EDA Chair Chavis said the EDA is here to help and that the EDA has the power to serve
as a Housing Authority. The EDA talked about a housing study they commissioned 5 to 6 years
ago, and briefly discussed the housing study that is coming to the Board at its second meeting in
February. Mr. Salinas added that the pending housing study uses a projection model that is
different than what the County typically employs. Chair Randall also discussed the need for a
dedicated funding source for Metro. The EDA took no formal action.

VII.

Presentation by Visit Loudoun on Economic Development Opportunities in Youth Sports
Mr. Hurst presented on a regional sports tournament complex concept and how it would benefit
Loudoun’s tourism economy. He talked about other examples of successful facilities around the
nation. Mr. Hurst asked the EDA to contribute $10,000 to a pro forma study on the sports
complex concept to be completed by a consultant. Motion to contribute $10,000 to the cost of
the study (Charron, second by Byers) passed 7-0-0.

VIII.

DED Executive Director’s Report
Mr. Salinas informed the EDA he was leaving the County for another job in eastern Maryland. He
let the EDA know that Mr. David will assume the role of staff liaison to the EDA. The EDA took no
formal action.

IX.

Other Business
Motion to approve payments to Mr. Chavis and Ms. Self for meetings they attended on the EDA’s
behalf (Charron, and second by Howard) passed 5-0-2 with Chavis and Self abstaining since they
were receiving compensation.

X.

Adjourn
Chair Chavis closed the meeting at 4:55 p.m.

Follow-up:
• Staff to develop a formal application for organizations interested in EDA bonds.
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